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This presentation is being provided solely for use by the recipient in making its own evaluation of Vantage Drilling International Ltd. (the “Company”), its business, assets and financial condition, and 
may not be disclosed, distributed, copied, reproduced or used for any purpose other than with the permission of the Company. This presentation is for informational purposes only and highlights 
certain selected information about the Company. The statements described in this presentation that are not historical facts are forward-looking statements within the meaning of Section 27A of the 
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. 

These statements contain words such as "possible," "intend," "will," "if," "expect," or other similar expressions. Forward-looking statements are based on management’s current expectations and 
assumptions, and are subject to inherent uncertainties, risks and changes in circumstances that are difficult to predict. 

As a result, actual results could differ materially from those indicated in these forward-looking statements. Factors that could cause actual results to differ materially include, but are not limited to, 
the following:  our small number of customers; credit risks of our key customers and certain other third parties; reduced expenditures by oil and natural gas exploration and production companies; 
termination or renegotiation of our customer contracts; general economic conditions and conditions in the oil and gas industry; competition within our industry; excess supply of drilling units 
worldwide; limited mobility of our drilling units between geographic regions; operating hazards in the offshore drilling industry; ability to obtain indemnity from customers; adequacy of insurance 
coverage upon the occurrence of a catastrophic event; governmental, tax and environmental regulation; changes in legislation removing or increasing current applicable limitations of liability; 
effects of new products and new technology on the market; our substantial level of indebtedness; our ability to incur additional indebtedness; compliance with restrictions and covenants in our debt 
agreements; identifying and completing acquisition opportunities; levels of operating and maintenance costs; our dependence on key personnel; availability of workers and the related labor costs; 
increased cost of obtaining supplies; the sufficiency of our internal controls; changes in tax laws, treaties or regulations; operations in international markets, including geopolitical risk, applicability 
of foreign laws, including foreign labor and employment laws, foreign tax and customs regimes and foreign currency exchange rate risk; any non-compliance with the U.S. Foreign Corrupt Practices 
Act and any other anti-corruption laws; and our incorporation under the laws of Bermuda and the limited rights to relief that may be available compared to U.S. or other laws. 

Many of these factors are beyond our ability to control or predict. Any, or a combination of these factors, could materially affect our future financial condition or results of operations and the 
ultimate accuracy of the forward-looking statements.  These forward-looking statements are not guarantees of our future performance, and our actual results and future developments may differ 
materially from those projected in the forward-looking statements. Management cautions against putting undue reliance on forward-looking statements or projecting any future results based on 
such statements or present or prior earnings levels. 

We may not update these forward-looking statements, even if our situation changes in the future. All forward-looking statements attributable to us are expressly qualified by these cautionary 
statements. Additional information concerning factors that could cause actual results to differ materially from those in the forward-looking statements is contained from time to time in documents 
we post on our website at www.vantagedrilling.com or historical filings through the U.S. Securities and Exchange Commission's Electronic Data Gathering and Analysis Retrieval system (EDGAR) at 
www.sec.gov. 

Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those indicated. All subsequent written and 
oral forward-looking statements attributable to the company or to persons acting on our behalf are expressly qualified in their entirety by reference to these risks and uncertainties.  You should not 
place undue reliance on forward-looking statements. Each forward-looking statement speaks only as of the date of the particular statement, and we undertake no obligation to publicly update or 
revise any forward-looking statements  to reflect events or circumstances that occur, or which we become aware of, after the date hereof, except as otherwise may be required by law. 

This presentation includes certain financial measures that were not compiled in accordance with generally accepted accounting principles in the United States (“GAAP”). Such non-GAAP measures 
should not be considered as substitutes for operations or income statement data prepared in accordance with GAAP or used as a measure of profitability or liquidity, and they do not necessarily 
indicate whether cash flow will be sufficient or available for cash requirements. Such information should only be viewed as supplementary to our consolidated financial statements, and may not be 
indicative of our historical operating results, nor are they meant to be predictive of potential future results. Further, because all companies do not calculate such measures identically, our 
presentation of such non-GAAP measures may not be comparable to similarly titled measures of other companies, and you are cautioned not to place undue reliance on such financial information.

All non-GAAP financial measure reconciliations to the most comparative GAAP measure are displayed in quantitative schedules on the company’s website at: www.vantagedrilling.com.  
 This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities.  Investors must rely on their own evaluation of Vantage Drilling International Ltd.. and its 
securities, including the merits and risks involved. Nothing contained herein is, or shall be relied on as, a promise or representation as to the future performance of Vantage Drilling International Ltd..

Disclaimer

http://www.vantagedrilling.com/
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Total “Vessel Sale” Consideration: $190m

• Soehanah: Share sale of rig owner for $85 million in 
cash, with customary adjustments for working 
capital

• Topaz Driller: Asset Sale for cash for $105m

Conditions Precedent (“CPs”)

• Management Agreements

• CPOC Acceptance of Topaz Driller

Post-closing Vantage Annual Compensation

• 3-year contracts per rig

• Topaz & Soehanah Performance-Based 
Management Agreements: $3m each

• Emerald Driller Support Agreement Extension: $1.5m

Jack-Ups Sale & Management and Support Agreements
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Illustrative Transactions Timeline1

Sept/Oct 2024

Topaz Driller (2009)
(Divesting to ADES Oct 2024)

Soehanah (2007)
(Divesting to ADES Sept 2024)

SOH sale $85m, 
SOH & EMD 3-

year M.A.2 
$4.5m/year & 

bond 
redemption

TOD Sale 
$105m, 3-year 
M.A. $3m/year 

& bond 
redemption

Client Mob & 
Upgrades 

Reimbursement 
$29m3

RCF 
Settlement 

$25m

Oct 2024 Nov 2024 Nov 2024

Notes:
1. Subject to and not limited to transactions’ CP, debt documents and capital needs post transactions.
2. Acronyms: Soehanah (‘SOH’), Topaz Driller (‘TOD’), Emerald Driller (‘EMD’) and Management Agreements for the SOH, the TOD or the Support Agreement for the EMD (‘M.A.’). 
3. CPOC reimbursement to the benefit of Vantage, outside of the ADES rigs sale.


