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VANTAGE DRILLING INTERNATIONAL LTD.  ( THE “COMPANY”) 
MINUTES OF THE 2025 ANNUAL GENERAL MEETING  

OF THE COMPANY 
 

OCTOBER 16, 2025 at 11:00 (Atlantic time) 
 

PRESENT: Thomas R. Bates, Jr (Chairman) 
 
IN ATTENDANCE: Sarah French (General Counsel, Chief Compliance Officer & 

Secretary) 
Melisa Jacobs (Corporate Paralegal) (virtually) 
Jennifer Panchaud (Conyers Dill & Pearman Limited) 
Natalie S. Hairston (Inspector of Elections) (virtually) 

 
 
 
The 2025 Annual General Meeting of the Company (the “Annual Meeting”) of Vantage Drilling 
International Ltd., a Bermuda exempted company (the “Company”), was called to order at 11:00 
a.m., Atlantic Time, at the law offices of Conyers Dill & Pearman Limited, located at Richmond 
House, 2nd Floor, 12 Par-la-ville Road, Hamilton HM08, Bermuda, on October 16, 2025. 

Pursuant to the Bye-Laws of the Company, Mr. Thomas R. Bates, Jr., the Company’s Chairman 
of the Board, acted as Chairman of the Annual Meeting and Ms. Sarah French, the Company’s 
General Counsel, Chief Compliance Officer and Corporate Secretary, acted as Secretary of the 
Annual Meeting. 

The Chairman called the Annual Meeting to order.  The Chairman noted that he had appointed 
Mrs. Natalie Hairston of American Election Services, to act as Inspector of Elections for the 
meeting.   

The Secretary noted that a quorum required the presence in person or by proxy at the Annual 
Meeting of a majority of the Company’s issued and outstanding shares.  The Secretary noted that 
the record date for determining the members entitled to notice of and to vote at the Annual Meeting 
was August 19, 2025 and that a record of members as of that date had been available for the last 
10 days at the Company’s headquarters for inspection by any shareholder.  The list shows that 
13,348,726 shares of the Company’s share capital were issued and outstanding as of August 19, 
2025. 

Based on the Affidavits of Mailing of the Notice of Meeting and accompanying proxy materials, 
which are attached to these minutes as Exhibit A, the Chairman announced that a quorum was 
present. 

The Chairman announced that, as set forth in the proxy statement accompanying the Notice of 
Annual Meeting, the AGM was convened to consider and, if thought fit, approve two items of 
business in the Notice which was mailed to members on September 4, 2025.  The two items of 
business submitted to members for action were the election of the seven nominees named in the 
Proxy Statement to the Board of Directors, each for a term expiring at the 2026 annual general 
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meeting or until their respective offices are otherwise vacated in accordance with the Bye-laws of 
the Company; and to approve the appointment of the Company’s auditors for the financial year 
ending December 31, 2025 and until the close of the Company’s next annual general meeting 
thereafter and the authorization of the Board of Directors of the Company (acting through its Audit 
Committee) to determine the remuneration of the auditors. 

The Chairman noted that in accordance with the Bermuda Companies Act 1981, the audited 
financial statements and auditor’s report for the year ended December 31, 2024 were hereby laid 
before the Annual Meeting and available to members. 

The Chairman then declared the polls open and directed that a vote of members be taken on the 
two proposals.  Electronic and telephonic voting was made available to each member or proxy 
entitled to vote at the Annual Meeting.   

The Chairman then declared the polls closed.  

The Chairman was advised by the Inspector of Elections that there were sufficient votes to approve 
the proposals.  The Chairman thereupon announced that Thomas R. Bates Jr., Nils E. Larsen, Jørn 
Peter Madsen, Scott McReaken, Ihab M. Toma, David Warwick and L. Spencer Wells had 
received the affirmative vote of a majority of the shares represented in person or by proxy at the 
Annual Meeting, and therefore, each of them was elected as a director to serve for the term expiring 
on the date of the Company’s 2026 annual meeting or until their respective offices are otherwise 
vacated in accordance with the Bye-laws of the Company.  The Chairman then announced that the 
appointment of BDO USA, P.C. (“BDO”) to serve as the Company’s auditors for the financial 
year ending December 31, 2025 and until the close of the Company’s next annual general meeting 
thereafter and the authorization of the Board of Directors of the Company (acting through its Audit 
Committee) to determine the remuneration of BDO had received the affirmative vote of a majority 
of the shares represented in person or by proxy at the Annual General Meeting, and therefore, the 
proposal was duly passed and qualified. 

A written report of the Inspector of Elections certifying the vote count is attached hereto as Exhibit 
B and made a part of these Minutes. 

The Chairman thanked the members of the Company for their continuing support.   

There being no further business, the meeting was thereupon adjourned. 
 
 
 

   
Thomas R. Bates, Jr., Chairman    23 Oct, 2025 8:56:47 AM CDT



 

EXHIBIT A 
 

Notice of the Meeting and Affidavit of Mailing 
 
 



















 

EXHIBIT B 
 

Report and Certificate of Inspector of Elections 
 
 

 
 



VANTAGE DRILLING INTERNATIONAL, LTD. 

ANNUAL GENERAL MEETING OF SHAREHOLDERS 

OATH OF INSPECTOR OF ELECTION 

STATE OF TEXAS § 
§ 

COUNTY OF HARRIS § 

Natalie S. Hairston, being duly sworn, deposes and says that she will faithfully execute 

the duty of Inspector of Election with strict impartiality, and according to the best of her ability, 

at the Annual General Meeting of Shareholders of Vantage Drilling International, Ltd. to 

be held on October 16, 2025 at 11 :00 a.m. local time, and at any adjournments thereof, and 

will faithfully, diligently and to the best of her ability canvass the votes cast on all matters that 

may come before the Annual General Meeting and will honestly, truthfully and accurately report 

the results of such votes. 

STATE OF TEXAS § 
§ 

COUNTY OF HARRIS § 

Natalie S. Hairston 
Inspector of Election 

JURAT 

Subscribed and sworn to ( or affirmed) before me this 16th day of October, 2025, by 
Natalie S. Hairston proved to me on the basis of satisfactory evidence to be the person who 
appeared before me. 

��OWLM-
Notary Signature 

@ Donna Mari• WHhburn 
My Comml11lon Explrt1 

7/14/20211 
Notary 101312082110 

[Seal] 



VANTAGE DRILLING INTERNATIONAL LTD. 
 

Annual General Meeting of Shareholders 

 

October 16, 2025 

 

Final Report of the Inspector of Election 

 

 

 I, the undersigned, an authorized representative of the duly appointed Inspector of Election 

at the Annual General Meeting of Shareholders (the “Meeting”) of Vantage Drilling International 

Ltd., (the “Company”), held on October 16, 2025, hereby certify that: 

 

1) Before entering upon the discharge of my duties as Inspector of Election at the Meeting, 

I took and signed an Oath of Inspector of Election. 

 

2) The Meeting was held at the law offices of Conyers Dill & Pearman Limited, located 

at Richmond House, 2nd Floor, 12 Par-la-ville Road, Hamilton HM08, Bermuda at 

11:00 a.m. local time, pursuant to notice duly given. 

 

3) At the close of business on August 19, 2025, the record date for the determination of 

shareholders entitled to vote at the Meeting, there were outstanding 13,348,726 shares 

of the Company’s common stock, each share being entitled to one vote, constituting all 

of the outstanding voting securities of the Company as of the record date. 

 

4) At the Meeting, the holders of 9,072,708 shares (67.97%) of the Company’s common 

stock were represented in person or by proxy, constituting a quorum. 

 

5) The undersigned canvassed the votes of the shareholders cast by ballot and proxy on 

the matters presented at the Meeting. 

 

6) At the Meeting, the votes on the election, by way of separate resolutions, of the 

nominees as Directors for a term expiring at the next Annual General Meeting of the 

Company or until their respective offices have been otherwise vacated in accordance 

with the Company’s Bye-laws, was as follows: 

 

 FOR AGAINST ABSTAIN 
BROKER 

NON-VOTES 

     

Thomas R. Bates, Jr. 8,972,258 100,449 1 3,970,288 

Nils E. Larsen 9,065,406 7,301 1 3,970,288 

Jørn Peter Madsen 9,065,520 7,187 1 3,970,288 

Scott McReaken 9,065,520 7,187 1 3,970,288 

Ihab M. Toma 9,066,161 6,546 1 3,970,288 

David Warwick 9,072,614 93 1 3,970,288 

L. Spencer Wells 9,065,406 7,301 1 3,970,288 
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7) At the Meeting, the vote to approve the appointment of BDO USA, P.C. (“BDO”) to 

serve as the Company’s auditors for the financial year ending December 31, 2025 and 

until the close of the Company’s next annual general meeting thereafter and the 

authorization of the Board of Directors of the Company (acting through its Audit 

Committee) to determine the remuneration of BDO, was as follows: 

 

FOR AGAINST ABSTAIN 

   

9,072,653 54 1 

 

 

 IN WITNESS WHEREOF, I have made this Final Report and have hereunto set my hand 

this 16th day of October, 2025. 

 

 

Respectfully submitted, 

 

 

   

Natalie S. Hairston 
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